NEW CAREER FOR BUTTE MINES

Continued [rom Ninth Page.

thrown out of worlk on account of the eighi
hour demand, and whilg this matter has not
yet Loon settled, minine is not at A standanill,

here was no demand made escept for eight
hours A number of companies did grant
the sight hour day and 20 are <till operating,
while in cortuin sections of the Hille where
there are no lahor organi’ations the nrop-
erties are still operating Ihere has heen
nn disorder of any Kind.

Work 15 gomne on at the Globe mill, rhe
building = helng put in shape for the new
machinery, and the new bhoiler has arrived

A new body of ore has been discoverad aboat
Aoy feel northwesat of the mill. It is vertical
and 10 feet wide on the M"TH.' and ore will
he taken from it to supply Yhe mall. 1t will
he necesgary to pump owt the tunnels nand
shafts before ore can be taken from the old
workings. The Ogden process, & modifica-
tion of the cyvanide process, will be insialled
The ore attor it meets the solution is kept con-
atantly agitated by conveyors and a better
extraotion thus obtained

Crarer, March 14 - Aetivity 18 inoreasing
in all camps near here Al the cCaledonin
mine, now the property of the Hartwell Min-
ng Company, a ftine bodv ol are was en-
counter in the tunnel, torty-tive feet from
the mouth tmlyv one wall has been en-
countered so far, hut as=ays give £51 a ton in
gold. 'The North Star, located eight niles
northwest of (uster, near the Sagimaw, will
resume operations shortl The mine 18 now
well developed, und the auestion ol a suitable
treatment for the ore has been solved by R
modineation of the cvanide process The
Provident Mining Company will also resume
shortly, working the old Christiern won spodn-
mene mine near hevstons  ‘This 2 one ol
the richest properties ol the kind in the sonth-
orn Hills

At the Clara Belle, near Orpeville, the ore
hoady for which drifis have been run was
enconntered a few dayvsago. A vertical shaft
had heen sunk to a depth of 250 feet and a
drift run to cateh the ore body, which had
heen worked through an incline shaft. The
vein pitched more oﬁnn wag expected and the
drift had to he run much further than was
expected before encountering it. The ten
stamp mill with the cvanide annex will he
put in operation shortly,

The Central Copper Mining Company has
nasaed into the control of New York peopie
who will hegin extensive development work
Considerable work done on the property
has opened up good hodies of copper ore
The company owns a large acreage and has
& one hundred ton mill upon the ground

Garrxa, March 14 - The work being done
At the Hercules nader the direction o .«
Englehardt is being pushed at a good pate,
And the two tunncls being run to interesct
the ora hodles are showing wood indieations,
One tunnel has abour 1530 fest more to go
hefore striking the ore hody, and the other
abont 430. The latter wili intersect the old
Cooper tunnel and at the poinr of intersection
A winze will he sunk to the second contact
The company owns 700 acresof land, including

the original Hercules wroup, the old British |

American ground and the Cooper

Fran, March 14.~Work has recommenc ed
on the Riue Beel ground in the Custer Peak
dlistriet. The shaft, thirtvefive feet deep, is
heing retimbered and will he sunk at lm-l
Aitry feet further. The vein, two feet wide
on the surface, ia =ix feet at the bottom of
the shaft and averages over *5 'he ore (a
chiefly a decomposed hlue gnarrz, carrying
some free gold and high grade concentrates
This ore body has heen opened up at several
points on the surface where the values are
variable. [t ia believed that the body ixa
continuation of the vein on the famons Fin-
lander ground.

COLORADO

Covorano SPrINGs, March 15 - Secretary
Marr of the Cripple Creek Tunnel and Drain-
age Company reports that $377,500 have been
‘;loulum!,hy ironclad contract toward the Gateh

ark drainage tunnel, work on which has
already begun, The allied railroads have
pledged 825,000 of this amount. The con-
tributing corporations have advanced 10 per
vent of their subseriptions to begin work.

The Jo DandyyMining Company is rapidl
compteting ite cvanide mill on Raven Hil{
Cripple Creek.  Its capacity will be 250 tons
daily. The estimated cost will be $258,000.
_Rhode Island people are interested in the
Colorado-Carr mines, in Gregory and Lake
districts, Colorado, work on which will soon
be resumed. The main shaft, now 1,000 feet
deep, will be sunk much deeper and the prop-
orey ?lernlly developed.

A E. Humphries of Denver has secured a
lease for two and a half years on the Little
'lara mine of the Work Gold Mining Com-
pany, tripple Creek. The lease began the
15th inst. Marsh & Hodges took $1,000,000
from this lease. The area embraces four
and a half acres on Gold Hill

The Queen of the Hill mine in the new
Spaulding camp, near Florence, Col., is in
good ore, and is causing a return of former
prospectors to more thoroughly exploit their
claims;

Ora recently shipped from the Ingram
mine. at Nalina, Col.,, returned 8750 per
pound, according to Henry Meyring, man-
nger The bulk of the ore carri good
values

W. €. Heimbacher of Chicage, who has
heen operating on the principal mica beds
in Fremont county, Col, will erect a mill at
280,000 cost, and will expend $40.000 in ex-
ploiting the deposite. The mica is of a su-
perior commercial grade. The deposits are
extensive

The Portland, Granite and Gold Coin gold
mming companies, Cripple Creek, have
Yointly underiaken to pump dry their lowest
workings on Battle Mountain. The b
pamp in the |20 foot station of the liolg
Coin mine will be started this week at 70
gallona per minute,

An eight inch streak of lead has bheen en-
counterad in the Douglas mine on Douglas
Mountain, Georgetown, Col., which carries
870 value per ton

'he Colorado Legislature is considering a
bill to appropriate $15.000 for the purchase of
fthe Elsner cabinet, probably the most exten-
sive collection of Colorado minerals ecer
made It was made by former Commissioner
of Mines Harry A Lee. It includes the Mollie
fribgon ore collection

An electric line from El Paso shalt to the
mouth of the Gatih Park drainage runnel,
faur miles long, is heing built by the Cripple
Creek Drainage Tunnel committee. Power
will he furnished for work on the tunnel now
wnder wayv

The Jackson Mining, Leasing and Develop-
ment Company has secured a two years lease
on the Silver Queen mine, ldaho Springs dis-
trict, Colorado, which ig eut by the Newhouse
tunnel 5,800 feet from the portal, at a depth
of 1,400 feet on the dip of the vein. The ore
rans abhout 814 per ton

The Specie Pavment mine, Idaho Springs,
Col , is shipping 800 tons of $100 ore monthly
The property is operated through the Two
Brothers tunnel

The El Paso mine, Criople Creek, will shortly

ciose until the Gateh Park tunnel, work on |

which has bagun, relieves the water situation
in itg lowes' workings. The El Pasoisamong

the principal minea to be bhenefited by the |

tunnel. The lowest workings are subject to
flnoding caused by drainage from other mines,
The shutdown mav last t wo vears or longer,
The l'nrrnr lease on the War Eagles claim
n Bull Hill has been renewed for two years.
he mine has produced liberally and is one of
the great mines of Cripple Creek,

The Fl Paso Consolidated Gold Mining Com-
pany has declarad » dividend of one cent a
share, or 824,500, payable 25th inst.  This dis-
hursement will make a dividend total of
$1.2968 495, of which $171,500 was pald out in
19M. The property has produced to date
SASRR1A0.72, Ore sales for 19068 reached
8801 47710, The net profit was $230,526.86%
The annunal meeting, just held, showed a pros-
perons state of affairs, with $206,200.19 in the
freasury January 1 last

A six foot vein of ore in the Deerhorn mine,
Cripple Creek, carries 820 gold per Lton

Work will be resumed April 1 on the main
workings of the Hull City Placer, Cripple
Creek. Buildings barned in February are
being replaced

IDARO

Boise, March 100 The first of the big
placer miners of Roise Basin 1o commence
work was Henry Brockmuller, who com-
menced piping in his claims two miles east
of Idaho City a few davs ago

Fhe Legislature last week appropriated
$5,000 to complete the Ntate wagon road
from this city up Roise River to Atlanta.
Two large mills will be shipped in for the
mines there as soon as wagons can be taken
over it. During the winter the mines have
Leen developed into great properties and

the output will be large when the new mills |
'he Monarch mill will have a |

are running
daily capacity of 200 tons

Wayne Darlington hus done a great amount
of development work during the winter oun
A group «f twenty-one clatm= on South Moun-
tain, Qwyhee county I'he ore
very large and carry copper, lead, zine, gold
and silver. Some of the veins are eighty
feet. wide. [t is the intention 10 erect large
semelting works during the sunnodr

The force of miners in the Franklin gold
quartz mwmine at Pine, Flmore connty, will
soon be increased to twenty-ilve men Lhe
Mountain View and Bonapurie, hetween

Pine and Rocky Bar, will soon be working |

again

The dredee at Conterville is zetting ready
t,oflnrl up for the sunmer run

‘he South Alrica twenty
Idaho commence
days

Owners of mines in Seven Dovils copner
distr.ct, Washington county, are preparing
Lo commence aciive operations New

mill at

slamp
a few

will crushing n

smelters will be erected at Council this sum- |

mer

Q MEXTUO

MExico  Crry, March 15, The )
Mining Company of ( hicago has p”";::‘rl:;
the famons old San Jos - -7.- Ventanas mine
situated in the Jera district, State of Jalisco
Ntepa have heen taken to open its ancient
-nrun.;u It is beligved by experts that it
Stil contains large slores of rich ore, This
mine was operated by the Indians long he-

the Spanish ocvupation. Tomas Tre-

hodies are !

vano became the owner when the Spania
invaded western Mexico. He was arrest
and burned at the stake for sorma allege
offence against the Government. The mine

was then worked by other Spaniards for |

many vears. It fell into the hands of Mexi-
cans after the War of Mexioan Independence.
When the French invaded Mexico it was
seized and operated by Frenchmen. It
passed into the hands of Jesus Gomez of Hos-
totipaquillo, Mexico, about forty years ago.
He worked the property in a desultory sort
of way for several yvears. lLouis Fonts and
Willlain Leonard, Americans, purchased the
mine from Mr. Gomez They Elve just sold
it to the Cuartas Mining Company.

It is reported that a syndicate of English
and Irench capitalists has obtained an op-
tion on the l.os Reyves group of mines, situated
in the Guanacevi district, State of Durango,
the proposed purchase price being $800,000
Ihese mines are owned g,v Hilario Losoya.

Fhe West Cananea Copper Company will
soon finish the wagon road that leads from
Cananea to its mines, seven miles west of that
place, It is pushing the development work
upon its property,
driven. Al of them are in ore.

. A. Provet of New Yerk recently made
An examination of the Sierra de Cobre mines
in the Cananea district. ‘The stock of the
company is controlled by Phelps, Dodge &
Co. Tt is said that Mr. Prevot made the
examination in the interest of the minority
stockholders, among whom is Thomas Tag-
aart of Indianapolis. The mines give promise
of soon hecoming big prodiicers.

Ore shipments are now being made from
the Rosalus mine, situated in the Tabotacachi
district, State of Sonora, ‘The mine is owned
",\-.I)rn, Armstrong and Huxtable of Douglas,

nas

Preparations are being made by W. B,
Brooks of El Paso for extensive placer opera-
tions on Ocampo creek, State of Chihuahua
The necessary machinery for a concentrating
plant i8 also being installed by Mr. Brooks
Mr. Brooks recently oblained a concession
wiving him the exclusive right to operale
these placer deposits for seven years.

The Promentorio Mining Company 18 build-
ing & wagon road fo it mines, which are
situated about thirty miles south of Mocte-
»uma, State of Sonora. The company will
alro erect a smelter at ite mines and make
other improvements, .

The San Tov Mining Company. of which
Charles M. Schwab is the principal stock-
holder. has It the contract for the construc-
tior of a railrord from Alberto, on the Mexi-
can Central Railroad, to a connection with
the aerial tram that leads from the mines,
The railroad will be about asix miles long
and the tram is three miles long . .

The Kansas City claimant= of the rich El
Tigre mine, situated in the State of Sonora,
are again in possession of that property by
virtu® of -a decision of the Federal Judge of
! that State. The ousted claimants are \
| Grabham of Douglar, Ariz., and associates.
|
|
i\
|
|

WARHINGTON

SEATILE, March 14, A large ore body has
been cut on the Paragon group near North-
port in Slevins county. It carries good gold
values and runs nearly 12 er vent. copper,
F. Augustus Heinze is the enief owner

A three foot laduge carrying values in cop-
per stver and nickel has been cut on the Silver
Crown near Killar. The ledge was struck in
the lower tunnel 300 feet from the portal
i A fine stamp sampling mill has been or-
| dered for the l'uehin mine on Big Creek,
A sawmill will be put in at the same time.

' Ihe shaft of the Oleontangy near Chesaw

has heen unwatered and ore s now being
| taken from the vein opened up last year
| Shipments will soon besin again

A ledg> of carhonites has heen opencd on
the Sylvanite and Telluride, on Mount Bonae-
wrte in the Okanogan. Good returns have
reen obtained in vold, silver and lead

The fumous old Republic mine, once sold
hy Patey Clark for £1,000,000, on which hun-
dredsa of thousunds have been spent in 8
large reduction plant, has bheen leaged to I,
1. Rogers of Butte for five vears. The lessce
will erect a new 500 ton mill and reopen it
and operate the property This will put new
life into the whole Renublic camp.

Three thousand seven Immlrvl‘ ponnds of
ore taleen from the Mountain Boy in the Re-
public camp as a sample netted .17 in silver

The Bunker Hill ar Roby, in the Index
district, is doubling it« concen'rator capacity,
which 18 now 50 tops a day

ALAYKA.

SEatTLP, March 14--H  Curtes Elliott of
Chicaro 1= here aon his way to the copper
properties of the Hiobbard Filliott Deyvelon-
ment  Companyv on Knights Jsland., Mr
Elliott states that the property was located
last Anugust and that an January of this year
the Portland was the first vessel to enter the
harbor on the island, heving on hoard the
machinery and materin. “"or the tramways
The Portland refused to enter the harbor until
a report was given b  he authorities gu
the depth of water. This was found satis-
factory and the vessel discharged her carco

Mr. Flliott-states that 200 men will he em-
ploved in the developmen! and he takes
with him supplies and material for several
months., H. Curtis Elliott, according 1o
his father, 1. P. Elliott, was the discoverer
of the firat claims on Elliott Creek, now num-
bering 12% and all patented. This was in 120¢
The Knights Island ore will he trammed
directly into #he ships' holds. deep water
heing found directly under the clif that
horders the harbor. Mr. Elliotr statee that
shipmenta will commence hy Mav 1

FLOOD STOPS BIAST FURNACES,

Hage Jump In Demand for Pipes —No Rall
Orders Cancelied -BIg Tin Year.

Prrrasvrc, March 186.-—As all the blast
furnaces in the Pittsburg district but the
Duquesne group and the Lueyv furnaces of
the Carnegie Steel Company were closed
down by the flood the shortage in metal will
he verv great.  All the steel mills of the Pitts-
burg district also had to close down

Unprecedented demand for iron and steel
I pipe is shown this week in the withdrawal of

all quotations by the National Tube Company
until June 1 and an advance of from $2 to 83
a ton by the independent interests. All the
mills are congested with orders and new
husiness is being offered almost daily. Since
last October prices of merchant pipe have
l advanced $10 a ton, but the varions inereases

of 82 and 84 which came at intervals did not
at any time check buyineg. During the last
week the spring demand set in and promised
to break all records
Despife the crowded condition of the finish-
" ing mills new business is being placed in every
line, and in some deliveries cannot be guar-
anteed this sideof Julv 1. Oneof the leading
producers has booked more business to date
{ than it had expected for the entire month of
| March, Specifieations are 80 heavy that it
| in impossible to meet them promptly. There
| have been no cancellations of orders from
| railroads placed with mills located in the
| Pittsburg or Youngstown district, and one
northwestern railroad has greatly inereased
| ite ipguiries over i's normal orders. ‘I'ne
Ohio works at Youngstown of the Carnegie
Steel Company. which had bheen producin
sheet bars for two weeks to help out its allie
and outside interests, was forced to go back
on rails this week owing to the insistent de-
mand from the rallrouds. The company this
week booked orders lfor 25 000 tons of standard
| wteel rhils for steam roads. ‘The light rail
mill of the Carnexie company, which had not
been on in full for severnl weeks owing to
searcity of steel, 8 heing n|»-_ruh-cl Lo capacity
With orders that will keep it going steadily
until July Inuyniries are in, however, from
| traction lines, aggregating fully 200,000 rons.
The American Bridge Company has placed
an order with the Carnexie Steel Company
for 268,000 tons of shapes for delivery belore
the close of the second qguarteg. In the
Jast four weeks il is estimated the American
swompany has booked about 45,000 tons. "The
McClintie-Marshall  Construction  Company
and the Riter-Conlev Manufacturving Com-
| pany received some large contracts for radl-
road and bridge work, New business in
| plates also ix coming in and specifications on
L old contracts are unusually heavy. The
leading int erest received an order for about
10,000 tons for steel cars, which will be made
i at the Chicago plant of the Pressed Steel Car

| Company. ‘hile  the price remains un-
t changed at $1.70, Fastern mills that are in
position to make reasonuble prowpt ship-

from 82 to

| The business in fin plates exceeds any
i period in the history of the industry The
American Sheet and Tin Plate Compuny
is operating a fraction more than 90 per cent,
| of its tin plate mills and 100 per cent, of itw
| sheet miilla, A lack of ateel will not permit
!the full operationof the tin plate mills.  Or-
dinarily the mills have an accumulation of
tin plate ut the l)w“huu{ of the year amount -
ing to about 1,000,000 boxes, for the spring
rush. So far the warehouses are hars of
stocks and the mills are flled up to July |
While the pig iron market continues strong
there has been & decline fo prices of Toundry
iron for spot shipment In the absence of
siules of tessemer pig iron 322, valley furnaces,
continues as the auotation for apot iron
Furnaces are holdi Lessemer  iron
second quarter ar $22, valley, and i s an-
nounced thar there will be about 10,000 tons
available tor that deliver; The total sales
of foundry iron this week amounted to abont
L rong tons in small lot « for prompt =hipment
Al prices ranging from $24 (o $24.00, or abont
S cents under last week'’s quotation. NSeveml

meut are securing premivms of
| %6 a ton

R

vallev furnaces ]
quoted nominally at $21.85, Pittsburg.
| — ———

'Toe Be Bullt Near Aurora-Mming U nder

| Embarrass Lake -8Big Outiook.

|  Canrver, Mich . March 18, -Developments
in the territory midway het ween Riwahik and
Aurora during the last year have heen so en-
oouraging that first steps haye been taken

Three tunnels are being '

|

l
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MONTANA-TONOPAH
AS A COMINC DIVIDEND PAYER

We have always been bullish on Montana-Tonopah: in fact, were the only firm

inthe East 1o urge this stock when it firat came on the market (around 90 cents a
and have always considered that Montana not only ranked as one of the great mines
of Tonopah, but was as safe an investment security as could be purchased, as well

It is therefore gratifying to us (and doubiless will be {o our clients) to L
state that the company's 200-ton mill is rapidly nearing completion, and | be in

CONSERVATIVE MANAGEMENT.

There has been no mme in Tonopah more conservatively mana
tana. in fact, the conservatism of President Knox has been critich
fellow directors, as well as by large stockholders, who believed that Montana could
have gone on a dividend paying basis two vears ago, and paid at least 20 per cent,
annually on its issued capitalization, without hurting the property.

This is, bf course, # matter of opinion; every one likes to see dividends, and the
fact that the Tonopah Mining, Belmont and Midway had been paying regular
dends without any milling facilities gave some ground for criticism,
refused to consider dividend disbursements until the mine was equipped for economic
operation, and the fact that the “control” has been re-plected two years in succession
shows that the majority of stockholders have confidence in their executive abllity.

SECOND IN TONOPANH.

On are exposed and blocked ont, the Montana mine may safely be ranked as second
There, of course, may he sonme question as to whether the Extension
Belmont properties should not rank next to the Tonopah Mining Company,
believe that the estimate on ore in sight in the last annual report of the Montana-
‘Tonopah shows a larger volume of high-gade and mill ore than is at present ex

in any mine, outside of the famous “Mizpah” claim of the "big" company.

DEVELOPMENT.

It is impossible 10 here take up in detail the extensive development of the Mon-
tana, but the last report shows the mine opened up to the 785-foot level (with the shaft
now down N29 feet) Jour veina exrposed, one of which, the MacDonald, is the biggest
kind of a bonanza, and a grand total of 22,850 feet of underground work, over 10,000

feet of which was done during the past year. o
It is estimated that this work has blocked out 148,058 tons of milling ore, exclusive

No attempt has been 1o estimate on the high-grade shipping ore.
per ton of shipments made last vear was $54,52, and, estimating on an average daily
production from the mine of 200 tons, the management states that an average of $24.53
I8 not unreasonable, as a careful sampling of 30,000 tons of milling ore exposed by last
vear's development gives an aperage of $27.00 per fon

EARNINGS,
Figuring only wpon this grade of ore, 160 tona per day, mined and milled at a cost of
8558 land a raving of only 85 per ceat of values), would net 883,618 every 30 daya.
Uhe capitalization of the Montana Company is 1,000,000 $1.00 shares, of which

Therefore a groduction of $82,000 a month would he $008 000 per year, on an issued

We do not ask the reader to believe that the Montana-Tonopah Company intends
to start payving its cutire capitalization annvally sn i
servative estimate on the production of the new mi
handle 200, instead of 160 tons, as estimated, A

Let us therefore allow for sinking funds, depreciation of equipment and value,
and a cash surplus, and cut our estimate down to a bgmas which woul
profit a ton on all ore mined and milled, and on the guaranteed daily production of 180
tons, and we have vearly net earnings of $4%0,000

DIVIDEND DISBURSEMENTS,

I'here is therefore no reason why every holder of Montana should not expeet and
receive quarterly dividend dishursements of atl least 10 per cent. upon the par value of the
We personally believe that this estimate will (during
1908) be nearer 25 cents per share a quarter, as no estimate has been made upon the enor-
moua reserves of high-grade ore, some of which will run thousands of dollars to the ton.

The market for Montana-Tonopah stock to-day is $2.55
mirchase between these figures should net the holder at least 15 per cent annwolly on
;».. snveatment, with probabilities of these figures heing doubled in 1908

A SAFE INVESTMENT.
Montana therefore at present prices is not 4 speculative, but an investment pur-
We cannot too strongly recommend this stock to old and new clients, who
have their funds invested and earning but a small intereat rate, and honestly believe
that we are recommending a certain dividend payer, whose stock will double In value

Thia ia but one of the great apportunitica for safe investment in legitimate enter-

We will, of course, take pleasure in going into further details, but believe
we have conclusively shown Montana-Tonopah to be tie sofeat and biggest snvestment

OUR DAILY MARKET LETTERS.
Let us place your name on our malling 115t to recelve these letiers (under
2 cenl postage: Tor the coming month.
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REAL ESTATE TRUST BUILDING, PHILADELPHIA

toward the placing of a new town siteadjac nt
to the numerous minine properties being de-
veloped in the fleld. The new town will be
located just east of tne dam across the stream
that seryves as an outlet to Thine lake and
empties into Embarrazs Take

The site is immediately adioining the lirge
deposit of ore recently found on lands ol 4]

T. Adams, now being proved up by the drills |

of the Longvear Exploration Company, while
across the stream in the immediate vicinity
ix the Syracuse property ol Pickands, Mather
& Co,: adioining this the Bradleyv lands, on
which ore was recently revealed hy the | ong
vear Company,
mine of Uiekunds, Mather & Co

Owing to heavv overburden all
mines will necessarily be worked from under-
ground. Business men see the possibility of
pnilding e & villnge of considerable size in
this locality, The chief drawback will be the
cloge proximity of the village to Aurora and
Biwabik, Another drawback is the fact that
the main line of the Duluth and Iron Range
runs far to thesouth

An interesting featire of recent develop-
menta in this territory is the fact that ore I8
pow being cut oY by a Lougvear deill locaied
on the ive 1 the centee of Embarrass | ake,
and the otd cnestion ol leasine the ore Lying
under lake beds will probubly be revived

Indications are goad that much mors ore
will be found in the tomediwte vieiniy The
Foundation t ompany of New York, which &
<inking shalts throungh ouicksand oyerbarden
it the Svracuse and Bangor mnwx'lm_ has
been delaved at the sharft of the former,
where hedrock has been peached, owing b a
breal:down in the «-nu-}‘rvw d aipanachinery

Al the Syracuse shalt the working ehamber
i« now complete and sinking of the cipenlar
ateel and conerete shalting will be bhegun In
the middle of next week. The company 1
seeking to emplo lorce of aboue thigty
men 1o mix the concrete thut will e added to
the shaft as it «inks hrongh the oiek snd

K. P. Bottaford, superintendent of (he
Bangor and Syracuse s maliing arrangsment=
to erect a temporary boarding camp uear
the }‘.'wur shalt Tor the accommodation
of the Wen who will be employ ed in sinking the
shaflt and making surface improvement s

A shaft s being sunk on the property ad
joining the Ohio on the st recgni by secyred
by Plekands, Mather & Co. from the firm of
stein & O'Rourke. The propertyv is located
on section v, H8-17 A larwe Liody of ore of
desirable grade has been discovered, Ot
Joseph Roskilly, superintendent at the Minor-
ca, s in charge of the work, and it s expected
to have the mine moshape to begin shipments
the present sedason

This has heen an exceptionally hugy wintep
at the Mopster Mountain Iron propertyv of
the Oliver VMining Companv 'vo steam
shovels have heen and are st engneed night
nnd day in removing the overburden Irom

these

Fone side of the great pit, and it 1< the expecin
tion that the property will be placed in shupe |

for |

lots were sold Tor the second hall at $21.50, !
Giray forge is quiet and is |
| matters

|
|
I

the present season <o that it will continue to
lend all others in the matter of <hipments
as it has in the past, and il there are no un
toward circumstanees the probabilities are
that the shipments From this mine during
107 will exesed 2 000,000 tons

Court Calendars This Day

Supremse Court  Appellate Division
until Tuesday, March 19, 1907, at | P. M
sSupreme Court— Special Term  Fart |
calendar called at 10:30 A. M. Part II. Ix parte
Part 111 Case unfinished, ‘otlons,
Demuriers - Nos. 1430, 1425, 1236, 1326, 1439, Pre
ferred causes —Nos. 5663, 5474, 6501, 6801, 6617, €924,
A48, 1002, 0804, 0808, CGeneral calendar called at
1015 A. M. Part IV, Case uniinished -Cases from
Part 111, Part V. Case unfinlshed. Cages from
Part 111, Part VI Clear- Cases from Part [1].
Elevated R. 1. cases, Trial Term Part 1
Clear. Inguest -No. 2187, Short causes - Nos, 3412,
23, 3315, 1120, 2080, 1568, 3180, (061, 2850, 3447, 3008,
B4, 2808, 3300, 3400, 3310, 2839, 316, 2384, 2600. Part
1. Clear - Nos. 388, 508, 2320, 678, 651, 700, 7M.,
645, 401, %48, 630, 874, 675, 078, G52, 686, M7, 710, 713,

Adjoiraed

v
Motlon

and further west the Bangor

. ¥ .
WITINL S ~1F D A
SCIENTIFICPRES.
Of San Francisce
A WEEKLY PUBLICATION
Devoted to the interests of
MINING AND METALLURGY
The OLDEST Mining
Paper in the U. S,
For Sample Copy Address
F. 8, WAYNE, N. Y, Manager,
42 BROADWAY.

MINE PUMPS.

STATION AND SINKING MINING PUMPS,
THE SLOGAN OF THE CAMERON-
"CHARACTER THE GRANDEST THING.”
Over 80000 CAMERON pumps iIn dally satis-
factory use all over the world gl\-r tangible proof
of their merit and confirm the claim for thelr
superiority over all others. They are conceded to
be the most durable, rellable and eflective minin
pumps on the market to-day, and while often im|-
tated are never equalled. For proof, inguire of
any mining engineer: for the latest catalog “C"
and prices, write any of our resident agents or

direct to the
A. S, CAMERON STEAM PUMP WORKS
Foor st 23d St., New York C'lIty U, 5, A,

20, 2508, 22 166, 500, 726, 845, 108, Gd0, 627,
786, 516, 176, Low, FUIT, 192, 147, 186, (87, 402, 499, 430,
402, 168, N7 200 1URY, OH8. 45). 447, 620, 438, 63V, 48,
U8, 608 LAY, €8T G2, 005 Part IV, Case unnalisbied
Fait \ Case untinished. Part V1. Clear. Pail
Vil Case unfinlshed,  Cases senl from Part 111
W Farts ING VL VI and VI Part VI Clear
No, 1U7e ay calendar - Nos, 1
W, GBW, 1109, TIGN, 1202, 1217, 1240, 2 )
TIT8, 1108, 1140, ¢ 1100, 1267, 1259, 1187,
2. 13 LLal, THa2, 1065, 1224, 1194, 1280, 12837, 1168

UK, 1T 1E20, 1160, 1281, 1292, 1800, 1340, 1387,
1203, 415, 0L, 1102 The lollowing cases will
r called at 4 PN Now 7. NS, 1284, 1044, 1271,
S0, 1247, w60, 1252 *, 1280, 1252, 1324, 1881,
CMOdE TIAD, JIWG, 1LHD, 106, 1000, 1LU8, 1802, 1814,
o, 126, THSL, 12E0. 1804, 1340, 1948, 1300, 1835, 1360,
Fart IN. Case unfinished.  Fart X, Clear
(hear.  Part NI Case undnished. Part
Clear. Cases sent (rom Fart Vi, (o Parts
ING X N NI and XHIE, Part XIV. Case un
finished. inquest No. 1M, Day calendar Nos,
ANDA g, 1402, 2504, TAN, 1364, 2553, 1908, G°81, . 560, ASO
JATH 1470, 1486, 1405, 1587, S008, 2007, S001, S008, LOKS
436, 1367, 7520, 810 325, WG, 527, 58, 815, TPAL. 1 385,

o 1045, 2004, MIT, 307, 0. Part XV, No
day  calendar.  Part \VI, Clear. Part XVII.
Case unfinishied.  Cases sent from  Part X1V, 10
Farts NV and AV,

Surrogates' Court Chambers. lor probate
Wilis of Kltde S. Jounson, John Daube, Abrahan:
G Goldsteln, Join Hofman, Ellen E. Pugh, Emll
Bittler, Martis Wollgmuth, st 10:30 A. M.  Herman
Landwehr, Anthony Deering, Joseph Lichtenstein
Sarah Kelly, Jullus Katzenberg. at 230 P, M. I'rial
Term,  No. 2206, W'l of August Hothan: No. »
Will of Max Murger. a1 10:50 A M 5

Clty Caurt Special Term, Court opens

A. M. Motlons. Trial Term, Part |, (plur ..‘\‘ol.'?
1. B0IG',. 1264, 4,7, 1, 8748'¢. D44, 117
1018, W74, 1082, 727405, 1417, 1426, 7200,
W3, TINT, 6NNZ, T80, 10MS, T 3. 79405 Pati
1. Case untinished 219, 2248, 240
s 11

1087

INTO, 2167, 2104, 1847, A80, 1860, 2081, 1112
1, 2176, 1284, 2

NOS. 0233, GAS3, 5579, 6706, 6850, SARY. €A1
Clear.  Nos, 2084, 041, 1018, 1917, ;
, 2288, “287 -
| 2208, 871515,

Chicago's All Night Bank (loses lis Fyes.
CHicaco. March 17.—J. Elliott Jennings,

founder of the Jennings Real Estate Loan

and Trust Company, known as the “All

Night Bank,” at rborn and Monlcvlo

streets, formally severed his con

with that institution, and the *“All

on
Bank” passed out of existence last nlzght"
The controlling interest was purchased
by officials of the Federal National Bank.

'
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The Following is ,Mll'l‘ in Europe As a Full Page
~ “Advertisement To-day:

ANIC IN AMERICA
“CHUCKED OVER”

e ;;‘

- Even the lambs can buy “*Americans” with impunity for a few days.

The financial coup of the age was pulled off last week.

Incidentally, the President of the United Stptes was given an object lesson in Frenzied finance—inits unex.
ploited jossibilities.

Times were prosperous—agitation in the interests of the people held the centre of the stage,

There were in the treasuries of certain railroads hundreds of millions of dollars worth of stocks of other rail.

roads,

Railroads being owned by investors, the contents of their treasuries were the property of such investorm,

The controllers of the railroads with the bulging treasuries—the “‘System"—the Frenzied financiers—would
have parted with all hope of salvation for a safe opportunity to acquire for themselves at hundreds of millions
less than their actual worth the hundreds of millions of railroad stocks held by them as trustees.

Even Frenzied finance has limitations—the Frenzied financiers, much as they coveted these stocks, never
dreamed of “lifting"” them for their personal benefit.

The attempt would entail more danger than even Frenzied financiers dared court.
. il
Right here the President of the United States raised his big stick—big in head cracking possibilities—tiny

in acquaintanceship with Frenzied financiers and Frenzied finance—and in the presence of eighty millions of ap-
plauding free men ordered the “'System’ to “chuck over™ the contents of the railroad treasuries.

*Tis said there is a large crack in the walls and across the ceiling of “Standard Oil”" King Rogers's private
office at 26 Broadway-—it was not there the other day—- the day just previous to the one when King Rogers listened
to Prince Harriman, and they both lsughed.

"The day following the one on which the walls at 26 Broadway cracked to allow the great and prolonged
laughs to find vent Prince Harriman went upon the Interstate Commission’s witness rack.

That day was an anxious one for the “System'-—suppose the commission divined Prince Harriman's game
and refused to allow him to advertise to the world the “System’s" alibi —-the alibi which, after the crash, was 1
show that the "‘System’’ didn't do it —that “Standard Oil"” didn’t do it that Prince Harriman didn't de ir.

The on-the-rack day was over - and won. Prince Harriman with a histrionic ability which would have made
the tragedians of old and the comedians of new look like Mrs. Jarley's Waxarenoes played to the gallery, to the
pit, and to the house, until, when the curtain was rung down, it was the unanimous verdict of the American
people that those railroad treasuries must be “'chucked over.”

The treasuries were “‘chucked over.”

Hundreds of millions of railioad stocks which week before last were owned by rhe people, are now owned
by the “System" —at hundreds of millions less than they are worth—hundreds of millions less than they will sell
for in a few days,

DT

Down at 26 Broadway, the “System’s” home, thkere will be more laughing vent eracks in the wall when the
King and the Prince talk it over—when the Prince recounts how he put afloat the story of a break with “‘Standard
0il""; of a row with Kuhn, Loeb; of his exhausted margins and his slaughtered accounts—put them afloat at just
the time they were most needed to demoralize prices for the marketing of the to-be “‘chucked over"” treasury con-
tents—when the King tells how, just at the right moment, when it was becoming difficult to give away stocks,
the worst breaking ones in the lot were Amalgamated Copper and other “Standard Oil” pets and “the Harrimans.”

It is over now—the coup of the age has been jigged to a marbleized linish—the long delaved order peals
forth “On with the dance.” ‘'Let joy—spell it with a 'Gooy’—be unconfined."”

Thus it is that even the lambs can buy Americans with impunity—for a few dnys»—-Scin; Paul and U nion
Pacitic for 200, Reading for 160, Amalgamated for 160, and the rest for trust-us-to-keep-step prices.

In the meantime the telephone between the tents of that greatest general ol Frenzied financiers and his
fiercest '‘Your-commands-are-obeyed™ Prince, tingled every hour throughout the day and throughout the night
with the merry message “'is there anything else the President wants ‘chucked over'?"

THOMAS W. LAWSON.

NOTES

1. A few days belore the panic Henry H. Rogers, King of “Standard Oil" and ruler of the “System,” Bor
rowed $10,000,000 for one of his railroads, giving short time notes carrying 89, direct and trimmings up to 714™
annual interest. The notes were gilt edge—they carried King Rogers's personal endorsement in addition to ¢
depasit of $30,000,000 of collateral security. King Rogers caused the fact that he had borrowed at such disas-
frous rates to be advertised throughout the world.

2. The panic raged for two days, and yet not a word of encouragement from a prominent *'System'’ Frenzied
linancier. Instead, undenied stories were passed from mouth ‘o mouth by the “System’s” prominent agents that
“"Standard Oil” had broken with Prince Harriman; that Kuhn, Loeb had called all of his accounts and that the
deluge of Saint Paul, Union Pacific, Atchison, Southern Pacific, Southern Railway and Reading was Harriman
being sold our,

3. When the panic was at its height, just before the close Thursday, there came a deluge of .anlumued
at lifteen points (95-80) lower than the then low price (115-95), with a report that this was proof “*Standard 0il”
was overboard,

4. At the close Thursday the losses ran into so many hundreds of millions as to make it impossible for a third
of the prominent New York, Boston and Philadelphia houses to pull through—if the losses were those of individ-
uals. Thursday night many prominent houses were preparing assignment papers- three in Boston— when the
word was ‘iven “‘the coup is complete—and over.”

S. Not an American house failed.

6. Friday, after stocks had recovered filieen points. all the prominent **
told the *'good stories.”
ol the panic yarns."”

7. One New York Sfock F.xc.hlnge broker sold lor four prominent houses hundreds of thousands of stia -«
of Southern Pacific, Archison, Saint Paul, Union Pacific, Resding and other rails. The Certicates turned

over to him for delivery are new, unpinholed and uncreased.

. 4 ) System' Frenzied financiers loud/y
Prince Harriman in the press of America and Great Britain “laughed at the absurdin

“FRIDAY. THE THIRTEENTH.”

My book just issued, the European edition of which is
cvlme last week, but showed lo. the minutest details how it can at any time come again. | have placed in my put-
lishers hllldl' $5,000 to be paid by them to anyone who can refute any part of the formula therein worked nut
a formuld yhnch. shows_ that any member of the New York Stock Exchange can, at any rime, withour risking a
dollar of his capital, bring about a panic condition such as prevailed last week and make for hi'rr~elf a sure profit
of $10,000,000 to $50,000,000 in u single day. e

| also offer $5,000 to the daily paper which prints the best review
or monthly paper which prints the best review,

1 am spending a number of times my entire revenue from the book
minds of the people of the world. *Friday, The Thirteenth,”
menal sale in America.

how on sale, not only tells of the coming of »hat

of this Fook; also $5,(C0 to the weekly

to get the message it contains into (he
although just our, is meeting with the most phen

Last week's panic is now misting the dead past Ane} Ameri i
. | . . erican stocks have in the next lew days mountel
10 new .mm pnfts its successor will cfnnc cycloning along the pike. European investors should ru)J “Friday,
The Thirteenth,” and be prepared to view it from the fence instead of the middie of the road

T. W. L.

Bt Boston, March 18, 1907, .
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